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7KH�3HQ:HVW�GLVWULFW�LV�DQ�DUHD�RI�GRZQWRZQ�&ROXPEXV�ERUGHUHG�E\�WKH�2OHQWDQJ\�5LYHU�RQ�WKH�ZHVW��WKH
6FLRWR�5LYHU�DQG�6SULQJ�6WUHHW�RQ�WKH�VRXWK��)URQW�6WUHHW�RQ�WKH�HDVW��DQG�,�����RQ�WKH�QRUWK���,W�LV�ORFDWHG�LQ
WKH�QRUWKZHVW�TXDGUDQW�RI�GRZQWRZQ�

7KLV�DUHD�LV�FORVH�WR�GRZQWRZQ��\HW�LW�LV�VHSDUDWHG�EHFDXVH�RI�WKH�VXEVWDQWLDO�GLIIHUHQFHV�LQ�DUFKLWHFWXUDO�VW\OHV
DQG�ODQG�XVHV�ZKLFK�DUH�QRW�W\SLFDO�RI�WKH�UHVW�RI�GRZQWRZQ��0XFK�RI�WKH�DUHD�LV�DOVR�VHSDUDWHG�IURP
GRZQWRZQ�E\�WKH����DFUH�2KLR�3HQLWHQWLDU\�

7KH�SULPDU\�GHYHORSPHQW�FRQFHSWV�ZKLFK�DUH�IRUHVHHQ�IRU�WKLV�DUHD�LQFOXGHV�

�� 'HYHORSPHQW�RI�XQXVHG�DQG�XQGHUXVHG�VLWHV��DQG�UHQRYDWLRQ�RI�H[LVWLQJ�EXLOGLQJV�
�� 6WURQJ�SHGHVWULDQ�DQG�YHKLFXODU�FRQQHFWLRQV�EHWZHHQ�WKH�GLVWULFW�DQG�GRZQWRZQ�&ROXPEXV�
�� $Q�HQKDQFHG�QRUWKZHVWHUQ�JDWHZD\�LQWR�GRZQWRZQ�YLD�WKH�6SULQJ�/RQJ�FRUULGRU�DQG�WKH

1DWLRQZLGH�*RRGDOH�&RQQHFWRU�
�� (QFRXUDJHPHQW�RI�FRPPHUFLDO�GHYHORSPHQW�DORQJ�6SULQJ�6WUHHW�WR�FRPSOHPHQW�WKH�UHGHYHORSPHQW�RI�WKH

GLVWULFW�
�� 6WLPXODWLRQ�RI�PL[HG�XVH�GHYHORSPHQWV�ZLWKLQ�WKH�GLVWULFW�
�� &UHDWLRQ�RI�RSSRUWXQLWLHV�IRU�XUEDQ�FDPSXV�GHYHORSPHQW�RQ�ODUJH�XQGHYHORSHG�WUDFWV�RI�ODQG��DQG
�� ,QWHJUDWLRQ�RI�WKH�3HQLWHQWLDU\�VLWH�ZLWK�WKH�UHPDLQGHU�RI�WKH�GLVWULFW�DQG�ZLWK�WKH�GRZQWRZQ�FRUH�

7KH�3HQ:HVW�DUHD�FDQ�EHFRPH�D�VSHFLDO�SDUW�RI�GRZQWRZQ��DQ�DUHD�LQ�ZKLFK�FXUUHQW�LQGXVWULDO�XVHV�FRH[LVW�ZLWK
QHZ�XVHV�ZLWKLQ�WUDQVIRUPHG�ROGHU�EXLOGLQJV��,W�FDQ�EH�DQ�DUHD�LQ�ZKLFK�ODUJH�WUDFWV�RI�XQXVHG�DQG�XQGHUXVHG
ODQG�DUH�WUDQVIRUPHG�LQWR�D�YDULHW\�DQG�PL[�RI�LQQRYDWLYH�XVHV�ZKLFK�DUH�QHHGHG�GRZQWRZQ��EXW�ZKLFK�DUH�QRW
W\SLFDOO\�IRXQG�WKHUH�EHFDXVH�RI�KLJKHU�ODQG�SULFHV�DQG�GHYHORSPHQW�FRVWV��7KH�3HQ:HVW�DUHD�LV�WKH�LQGXVWULDO
KHDUW�RI�&ROXPEXV��EXW�LW�QHHG�PDNH�QR�DSRORJLHV�IRU�LWV�KLVWRU\�DQG�FKDUDFWHU��5DWKHU��WKH�3HQ:HVW�LV�DQ�DUHD
LQ�ZKLFK�QHZ�DQG�ROG�FRPELQH�WR�D�PL[WXUH�RI�RSSRUWXQLWLHV��ODQG�XVHV��DQG�XUEDQ�DPHQLWLHV�

+,6725<�$1'�&+$5$&7(5

$OWKRXJK�WKH�3HQ:HVW�GLVWULFW�GRHV�QRW�KDYH�D�FOHDU�LGHQWLW\�DV�D�GLVWULFW��WKLV�SRUWLRQ�RI�GRZQWRZQ�&ROXPEXV
GRHV�KDYH�D�ULFK�KLVWRU\�DQG�FKDUDFWHU��2ULJLQDOO\�SDUW�RI�/LEHUW\�7RZQVKLS��D�ODWHU�ERXQGDU\�FKDQJH�OHIW�LW
0RQWJRPHU\�7RZQVKLS�XQWLO�LW�ZDV�ILQDOO\�DQQH[HG�E\�WKH�&LW\�RI�&ROXPEXV�LQ������

7KURXJKRXW�LWV�KLVWRU\�WKH�3HQ:HVW�GLVWULFW�KDV�EHHQ�KRPH�WR�VHYHUDO�LQGXVWULDO�DQG�PDQXIDFWXULQJ�FRPSDQLHV�
%XLOGLQJV�KRXVHG�D�YDULHW\�RI���WK�DQG�HDUO\���WK�FHQWXU\�LQGXVWULHV�LQFOXGLQJ�D�EXJJ\�PDQXIDFWXUHU��QRZ
NQRZQ�DV�7KH�%XJJ\ZRUNV���-DHJHU�0DFKLQH�&RPSDQ\��WKH�ZRUOG
V�ODUJHVW�PDQXIDFWXUHU�RI�FHPHQW�PL[HUV��
DQG�WKH�8QLRQ�)RUN�DQG�+RH��RQH�RI�WKH�QDWLRQ
V�ODUJHVW�SURGXFHUV�RI�JDUGHQ�WRROV���7KLV�DUHD�KDV�JHQHUDOO\
UHWDLQHG�LWV�LQGXVWULDO�FRPSOH[LRQ�ZLWK�VHYHUDO�ODUJH�VWUXFWXUHV�WLJKWO\�ERUGHULQJ�WKH�VWUHHWV�

0RVW�QRWDEOH�RI�WKH�VWUXFWXUHV�UHPDLQLQJ�LQ�WKH�DUHD�LV�WKH�ROG�2KLR�3HQLWHQWLDU\��:LWK�FRQVWUXFWLRQ�EHJLQQLQJ
LQ�������LW�VHUYHG�DV�D�SHQDO�LQVWLWXWLRQ�XQWLO�������7KH�2KLR�3HQLWHQWLDU\�KDV�LPSULVRQHG�WKRXVDQGV�ZLWKLQ�LWV
ZDOOV��LQFOXGLQJ�WKH�QRWDEOH�&RQIHGHUDWH�UDLGHU��*HQHUDO�-RKQ�+XQW�0RUJDQ��ZKR�VRPHKRZ�HVFDSHG�LQ������
DQG�WKH�QRWHG�DXWKRU�2��+HQU\��+RZHYHU��LWV�PRVW�UHFHQW�KLVWRU\�LV�QHLWKHU�DV�LQWULJXLQJ�QRU�FRORUIXO�DV�LWV
GLVWDQW�SDVW��6LQFH�LWV�FORVLQJ�RQ�6HSWHPEHU�����������WKH����DFUH�IDFLOLW\�KDV�VORZO\�GHWHULRUDWHG��1RW�HYHQ�WKH
PDVVLYH�ZDOOV�DUH�LPPXQH�IURP�GHFD\�

7KH�3HQLWHQWLDU\
V�LPSRVLQJ�WKLUW\�IRRW�KLJK�VWRQH�ZDOOV�IRUP�D�SK\VLFDO�EDUULHU�WR�WKH�HDVW�RI�WKH�GLVWULFW��7KH
QRUWKHUQ�ERXQGDU\�LV�IRUPHG�E\�WKH�UDLOURDG�\DUGV�ZKLFK�DOVR�VHSDUDWH�WKH�GLVWULFW�IURP�WKH�UHVLGHQWLDO�DUHDV
NQRZQ�WRGD\�DV�9LFWRULDQ��7KXUEHU��DQG�,WDOLDQ�9LOODJHV��DQG�IURP�WKH�ROG�1RUWK�0DUNHW�DUHD��QRZ�UHERXQGLQJ
DV�D�PL[HG�XVH�QHLJKERUKRRG��7KH�2OHQWDQJ\�DQG�6FLRWR�5LYHUV�FUHDWH�WKH�ZHVWHUQ�DQG�VRXWKHUQ�ERXQGDULHV�

6RPH�PLJKW�YLHZ�WKH�DUHD
V�LQGXVWULDO�FRPSOH[LRQ�DQG�WKH�ERXQGDULHV�VHSDUDWLQJ�LW�IURP�WKH�UHVW�RI�WKH�FLW\�DV
OLDELOLWLHV��+RZHYHU��WKHVH�WUDLWV�FDQ�EHFRPH�DVVHWV��7KHUH�LV�WKH�SRWHQWLDO�WR�FUHDWH�D�SRVLWLYH�LPDJH�DQG�LGHQWLW\�
DQG�WKHUH�DUH�PDQ\�XQXVHG�RU�XQGHUXVHG�VLWHV�DQG�EXLOGLQJV�ZLWK�ZKLFK�WR�FUHDWH�WKLV�LGHQWLW\�
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7KH�SXUSRVH�RI�WKLV�GRFXPHQW�LV�WR�KHOS�GLVFRYHU�WKH�UHVRXUFHV�ZKLFK�H[LVW�LQ�WKH�DUHD�DQG�WR�VXJJHVW�D
FRQFHSWXDO�GHYHORSPHQW�SODQ�ZKLFK�ZLOO�KDYH�D�SRVLWLYH�LPSDFW�RQ�3HQ:HVW�

(;,67,1*�&21',7,216

7KH�3HQ:HVW�GLVWULFW�KDV�VRPH�RI�WKH�ODUJHVW�WUDFWV�RI�XQGHYHORSHG�ODQG�LQ�RU�DURXQG�GRZQWRZQ�&ROXPEXV�
7KH�3HQ:HVW�GLVWULFW�KDV�QRW�\HW�ZLWQHVVHG�DQ�DUHDZLGH�UHVXUJHQFH���2QH�RI�WKH�PDMRU�ODQG�KROGHUV�LV�WKH�&6;
5DLOURDG��&6;�RZQV�DSSUR[LPDWHO\����DFUHV�LQ�3HQ:HVW��6RPH�RI�WKLV�JURXQG�ZLOO�EH�WDNHQ�E\�WKH
LPSURYHPHQWV�EHLQJ�PDGH�WR�,�����DQG�5RXWH������KRZHYHU��WKH�PDMRULW\�RI�WKLV�ODQG�ZKLFK�RQFH�VHUYHG�DV�D
UDLOURDG�VHUYLFH�\DUG�ZLOO�UHPDLQ�XQWRXFKHG�

2WKHU�VLWHV�UHDG\�IRU�GHYHORSPHQW�RU�UHGHYHORSPHQW�DUH�WKH�2KLR�3HQLWHQWLDU\��ZKLFK�LV�RZQHG�E\�WKH�6WDWH�RI
2KLR��DQG�WKH�SURSHUW\�DORQJ�WKH�2OHQWDQJ\�5LYHU��ZKLFK�LV�RZQHG�E\�WKH�&LW\�RI�&ROXPEXV�

/DUJH�VL]HG�SDUFHOV�ZLWKLQ�WKH�3HQ:HVW�GLVWULFW�DOORZ�D�YDULHW\�RI�GHYHORSPHQW�DOWHUQDWLYHV�ZLWKRXW�UHTXLULQJ
GHYHORSHUV�WR�DVVHPEOH�PDQ\�VPDOO�SDUFHOV�IURP�PXOWLSOH�RZQHUV��7KHVH�SDUFHOV�PD\�EH�GHYHORSHG�LQGLYLGXDOO\
RU�LQ�FRQMXQFWLRQ�ZLWK�DGMDFHQW�SDUFHOV�

&XUUHQW�HVWLPDWHV�SODFH�ZHOO�RYHU�����������VTXDUH�IHHW�RI�LQGXVWULDO�VSDFH�ZLWKLQ�WKH�3HQ:HVW�GLVWULFW�
H[FOXGLQJ�WKH�EXLOGLQJV�ZLWKLQ�WKH�ZDOOV�RI�WKH�3HQLWHQWLDU\��7KLV�VTXDUH�IRRWDJH�LV�FRQFHQWUDWHG�LQ�D�KDQGIXO�RI
ODUJH��ROG��PDQXIDFWXULQJ�IDFLOLWLHV�FRQWDLQLQJ�VSDFLRXV�LQWHULRUV��0DQ\�RI�WKH�ROG�PDQXIDFWXULQJ�IDFLOLWLHV�DUH
FXUUHQWO\�EHLQJ�XVHG�DV�ZDUHKRXVH�VWRUDJH��DQG�D�IHZ�EXLOGLQJV�KDYH�EHHQ�ERXJKW�IRU�FRQYHUVLRQ�LQWR
GRZQWRZQ�RIILFH�DQG�UHVLGHQWLDO�ORIW�VSDFH���

&XUUHQWO\��WKH�DUHD�LV�SUHGRPLQDQWO\�XVHG�IRU�PDQXIDFWXULQJ�DQG�GLVWULEXWLRQ��$SSUR[LPDWHO\�IRUW\�FRPSDQLHV
RFFXS\�IDFLOLWLHV�ZLWKLQ�WKH�GLVWULFW��VHYHUDO�RI�ZKLFK�UHSUHVHQW�VLJQLILFDQW�LQYHVWPHQWV��7RWDO�HPSOR\PHQW
�ODUJHO\�LQ�WKH�PDQXIDFWXULQJ�DQG�GLVWULEXWLRQ�VHFWRU��DSSURDFKHV������SHRSOH�

2YHU�����DFUHV�H[LVW�ZLWKLQ�WKH�3HQ:HVW�GLVWULFW��DERXW�����DFUHV�DUH�XQGHYHORSHG�WUDFWV�RI�ODQG�

2%67$&/(6

7KHUH�DUH�WZR�FKDOOHQJHV�WR�WKH�GHYHORSPHQW�RI�WKH�3HQ:HVW�GLVWULFW��2QH�LV�SHUFHLYHG��DQG�WKH�RWKHU�UHDO��%\
FRQFHQWUDWLQJ�RQ�DQG�RYHUFRPLQJ�WKH�UHDO��RU�SK\VLFDO�FKDOOHQJH��SHUFHSWLRQV�RI�WKH�GLVWULFW�ZLOO�FKDQJH�

7RGD\��WKH�3HQ:HVW�GLVWULFW�VWDQGV�DV�DQ�LVODQG��VHSDUDWHG�IURP�GRZQWRZQ�&ROXPEXV�E\�UDLOURDG�\DUGV��WKH
ULYHU��DQG�WKH�ROG�3HQLWHQWLDU\��7KHVH�SK\VLFDO�EDUULHUV�FDQ�EHFRPH�DQ�DPHQLW\�WKURXJK�WKH�LQWURGXFWLRQ�RI�D
OLQN�EHWZHHQ�1DWLRQZLGH�%RXOHYDUG�DQG�'XEOLQ�$YHQXH��7KLV�ZLOO�FUHDWH�D�FRQYHQLHQW�ZD\�RI�DFFHVVLQJ�WKH
DUHD�

2WKHU�FKDOOHQJHV�LQFOXGH�RSHQLQJ�ODQGORFNHG�SDUFHOV�RI�JURXQG��7KHVH�SDUFHOV�FRQWDLQ�DQ�DEDQGRQHG�UDLOURDG
VHUYLFH�\DUG��DQG�DUH�ERXQG�E\�D�WUDFN�ZKLFK�VHHV�PLQLPDO�XVH��%\�SRVVLEO\�UHURXWLQJ�WUDLQ�WUDIILF��WKH�UDLOURDGV
PD\�RSHQ�WKDW�ODQG�WR�GHYHORSPHQW�ZLWKRXW�GLVUXSWLQJ�RU�ORVLQJ�VHUYLFH�WR�FXVWRPHUV�RQ�WKDW�OLQH�

:LWK�IHZ�FRQFHVVLRQV��WKHVH�REVWDFOHV�FDQ�EH�RYHUFRPH��D�SRVLWLYH�LPDJH�ZLOO�EH�UHDOL]HG��DQG�WKH�3HQ:HVW
GLVWULFW�FDQ�HPHUJH�DV�D�SURPLQHQW�SDUW�RI�GRZQWRZQ�&ROXPEXV�

2%-(&7,9(6

7KH�REMHFWLYHV�RI�WKLV�SODQ�DUH�VLPSOH��WR�UHPRYH�H[LVWLQJ�PDMRU�EDUULHUV�WR�GHYHORSPHQW�DQG�WR�DOORZ�WKH
DPHQLWLHV�2��WKLV�DUHD�DQG�LWV�JHRJUDSKLF�ORFDWLRQ�WR�DWWUDFW�GHYHORSPHQW��$�IXUWKHU�REMHFWLYH�LV�WR�HQKDQFH�WKH
LPDJH�RI�WKH�GLVWULFW��7KLV�ZLOO�EH�DFFRPSOLVKHG�E\�FRPSOHPHQWLQJ�WKH�EROG�DUFKLWHFWXUDO�VWDWHPHQWV�RI�PDMRU
EXLOGLQJV�LQ�WKH�DUHD��DQG�E\�XVLQJ�VWURQJ�GHYHORSPHQW�WKHPHV�WR�OLQN�WR�WKH�H[LVWLQJ�LQIUDVWUXFWXUH��QHZ
IUHHZD\�V\VWHPV��DQG�SURSRVHG�LQIUDVWUXFWXUH��7KHVH�REMHFWLYHV�ZLOO�EH�DFKLHYHG�E\�WKH�IROORZLQJ�PHWKRGV�

• 0DLQWDLQ�DQ�LQGXVWULDO�GHVLJQ�FKDUDFWHU�IRU�EXLOGLQJV�DQG�VWUHHWVFDSH�
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• 2SHQ�XS�DFFHVV�WR�WKH�GLVWULFW�E\�SHQHWUDWLQJ�WKH�3HQLWHQWLDU\�VLWH�

• (PSKDVL]H�GRZQWRZQ�SUR[LPLW\�DV�D�GHYHORSPHQW�WKHPH��ZKLOH�UHWDLQLQJ�WKH�GLVWULFW
V�FKDUDFWHU�

• )HDWXUH�WKH�SUR[LPLW\�WR�DOO�PDMRU�IUHHZD\�V\VWHPV�DV�D�PDMRU�DPHQLW\�

7KHVH�SURSRVDOV�ZRUN�ZLWKLQ�WKH�SROLFLHV��ZKLFK�KDYH�EHHQ�HVWDEOLVKHG�DV�FXUUHQW�SODQQLQJ�JXLGHOLQHV��7KH
DGRSWHG�SROLFLHV�FDQ�EH�IRXQG�LQ�WKH�1RUWK�5LYHUEHQG�DQG�2OHQWDQJ\�&RUULGRU�VHFWLRQV�RI�WKH�5LYHUIURQW�3ODQ
�������

7KH�ROG�3HQLWHQWLDU\�ZDOOV�VKRXOG�UHPDLQ�WR�FUHDWH�DQ�HQYLURQPHQW�IRU�D�VWURQJ�WKHPH�RU�FDPSXV
GHYHORSPHQW�WKDW�XVHV�ZDWHU�LPDJHU\�WR�FUHDWH�D�OLQN�WR�WKH�ULYHU�

/RIW�DSDUWPHQWV��OLPLWHG�VSHFLDOW\�UHWDLO��ORZ�WR�PHGLXP�GHQVLW\�RIILFHV�DQG�OLJKW�VHUYLFH�LQGXVWU\�DUH
DFFHSWDEOH�XVHV�LQ�WKH�UHKDELOLWDWLRQ�DUHDV�HDVW�DQG�ZHVW�RI�WKH�3HQLWHQWLDU\�

5LYHUIURQW�SURSHUW\�VRXWK�RI�/RQJ�6WUHHW�VKRXOG�EH�VHW�DVLGH�SULPDULO\�IRU�HDVW�ZHVW�SHGHVWULDQ�DFFHVV�
+RZHYHU��PLGULVH�KRXVLQJ�DQG�RU�RIILFHV�FRXOG�FRH[LVW�

'HYHORS�ULYHUIURQW�KRXVLQJ��UHVWDXUDQWV�DQG�HQWHUWDLQPHQW�XVHV�WDNLQJ�DGYDQWDJH�RI�WKH�2OHQWDQJ\
5LYHU�VHWWLQJ�DQG�H[LVWLQJ�DUFKLWHFWXUDOO\�XQLTXH�VWUXFWXUHV�

$&&(66,%,/,7<

$�SULPDU\�LQGXFHPHQW�WR�GHYHORSPHQW�UHYROYHV�DURXQG�SURYLGLQJ�HDV\��FRQYHQLHQW�DFFHVV�WR�WKH�3HQ:HVW
GLVWULFW��7KLV�LV�EHLQJ�DFFRPSOLVKHG�WKURXJK�PDQ\�GLIIHUHQW�PHDQV�

7KH�SULPDU\�LPSURYHPHQW�ZKLFK�ZLOO�PDNH�WKLV�DUHD�PRUH�DFFHVVLEOH�LV�FXUUHQWO\�EHLQJ�LPSOHPHQWHG��7KH�QHZ
6SULQJ�6DQGXVN\�,QWHUFKDQJH�LV�VFKHGXOHG�WR�VWDUW�FRQVWUXFWLRQ�LQ�$SULO�RI�������&RPSOHWLRQ�LV�H[SHFWHG�E\
1RYHPEHU�RI�������7KLV�SURMHFW�LV�LQIOXHQWLDO�EHFDXVH�LW�ZLOO�FORVH�VHYHUDO�RI�WKH�IUHHZD\�LQWHUFKDQJHV�WKDW
FXUUHQWO\�IHHG�GRZQWRZQ�IURP�5RXWH�����DQG�,������DQG�FRQVWUXFW�RQH�PDLQ�LQWHUFKDQJH�WKDW�ZLOO�HQWHU�DQG
H[LW�RQ�1DWLRQZLGH�%RXOHYDUG��DW�WKH�SRLQW�ZKHUH�1DWLRQZLGH�WLHV�LQWR�0DUFRQL�%RXOHYDUG��7KLV�PHDQV�WKDW
WUDIILF�HQWHULQJ�GRZQWRZQ�IURP�5RXWH�����DQG�,�����ZLOO�EH�HQWHULQJ�WKURXJK�WKH�3HQ:HVW�GLVWULFW�

6HYHUDO�REVWDFOHV�GLYHUW�WUDIILF�IURP�WKH�LQWHULRU�SURSHUWLHV�RI�WKH�3HQ:HVW�GLVWULFW���3HUKDSV�WKH�PRVW�LPSRVLQJ
RI�WKHVH�EDUULHUV�LV�WKH�3HQLWHQWLDU\�LWVHOI��7KH�3HQLWHQWLDU\�ZDOOV�KDYH�FUHDWHG�D�SK\VLFDO�EDUULHU�VHSDUDWLQJ�WKH
ZHVWHUQ�SRUWLRQ�RI�WKH�GLVWULFW�IURP�WKH�UHVW�RI�GRZQWRZQ�

2QH�DOWHUQDWLYH�LV�WR�HOLPLQDWH�WKHVH�OLDELOLWLHV�E\�H[WHQGLQJ�1DWLRQZLGH�%RXOHYDUG�WKURXJK�WKH�3HQLWHQWLDU\�DQG
FRQQHFWLQJ�LW�ZLWK�'XEOLQ�$YHQXH����7KH�PDS�RI�WKH�3HQ:HVW�GLVWULFW�VKRZV�WKDW
1DWLRQZLGH�%RXOHYDUG�DQG�'XEOLQ�$YHQXH�DOLJQ�DOPRVW�SHUIHFWO\��PDS�QRW�DYDLODEOH�LQ�,QWHUQHW�YHUVLRQ���7KH�VL]H�RI
WKH�3HQLWHQWLDU\�FDQ�EH�GRZQVFDOHG�E\�EUHDNLQJ�LW�LQWR�WZR�PDQDJHDEOH�SLHFHV��7KH�1RUWKHUQ�SDUFHO�LV
DSSUR[LPDWHO\���DFUHV��DQG�WKH�6RXWKHUQ�SDUFHO�LV�DSSUR[LPDWHO\������DFUHV��7KH�QRUWKHUQ�SDUFHO�OHQGV�LWVHOI�DV
EHLQJ�DQ�LGHDO�VLWH�IRU�D�SURSRVHG�PXOWL�SXUSRVH�DUHQD��7KH�VRXWKHUQ�SDUFHO�DQG�WKH�VXUURXQGLQJ�XQGHYHORSHG
DUHD�SURYLGH�DPSOH�URRP�IRU�VXSSRUW�VHUYLFHV��:LWK�WKH�RSHQLQJ�RI�WKH�QHZ�&RQYHQWLRQ�&HQWHU�RQ�1RUWK�+LJK
6WUHHW��WKH�DUHD�ZLOO�EHFRPH�D�FRUH�IRU�VSHFLDO�HYHQWV�DQG�DFWLYLWLHV��7KH�ZDOOV�RI�WKH�3HQLWHQWLDU\�ZLOO�QR�ORQJHU
EH�WKRXJKW�RI�DV�LPSHQHWUDEOH��EXW�ZLOO�QRZ�DFW�DV�D�JDWHZD\�WR�ZHOFRPH�YLVLWRUV�WR�&ROXPEXV�

7KLV�VWUDWHJ\�ZLOO�OLQN�WKH�QHZ�LQWHUFKDQJH�HQWUDQFH�LQWR�GRZQWRZQ�ZLWK�WKH�PDLQ�DUWHU\�RI�WKH�GLVWULFW��WKH�QHZ
1DWLRQZLGH�%RXOHYDUG���'XEOLQ�$YHQXH�ZLOO�WKHQ�EH�LQFRUSRUDWHG�LQWR�1DWLRQZLGH�%RXOHYDUG��DQG�1DWLRQZLGH
ZLOO�H[WHQG�IURP�)URQW�6WUHHW�ZHVW�WR�WKH�2OHQWDQJ\�5LYHU��'XEOLQ�$YHQXH�ZLOO�QRW�QHHG�WR�EH�PRGLILHG��7KH
H[LVWLQJ�WUDIILF�SDWWHUQV�IHHGLQJ�RII�'XEOLQ�$YHQXH�ZLOO�UHPDLQ�LQWDFW��7KH�FXUUHQW�LQIUDVWUXFWXUH�ZLOO�EH�IOH[LEOH
HQRXJK�WR�DOORZ�IRU�D�YDULHW\�RI�GHYHORSPHQW�VROXWLRQV�ZKLOH�VWLOO�SURYLGLQJ�D�FLUFXODWLRQ�SDWWHUQ�WKURXJK�WKH

                                                          
1 7KH�3ODQQLQJ�'LYLVLRQ��&LW\�RI�&ROXPEXV��SRLQWV�RXW�WKDW�WKH�2KLR�3HQLWHQWLDU\�VLWH�LV�SRWHQWLDOO\�HOLJLEOH�IRU�1DWLRQDO
5HJLVWHU�OLVWLQJ���,Q�WKH�HYHQW�WKH�VLWH�LV�OLVWHG�RQ�WKH�1DWLRQDO�5HJLVWHU��)HGHUDO�UHTXLUHPHQWV�PDQGDWH�DQ�H[DPLQDWLRQ�RI
DOWHUQDWLYHV�IRU�DFWLRQV�LPSDFWLQJ�KLVWRULF�SURSHUWLHV�EHIRUH�DQ\�)HGHUDO�IXQGLQJ�FRXOG�EH�VRXJKW�RU�DVVXUHG�
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DUHD��)XWXUH�WUDIILF�SODQQLQJ�PXVW�FRQVLGHU�WUXFN�WUDIILF��UHVLGHQWLDO��DQG�RIILFH�XVHV��DV�ZHOO�DV�WUDIILF�JHQHUDWHG
E\�WKH�SURSRVHG�PXOWL�SXUSRVH�FLYLF�DUHQD�

'(6,*1�3+,/2623+<

3HQ:HVW
V�GHVLJQ�SKLORVRSK\�LV�VLPSOH��7KH�SODQ�LQWHQGV�WR�SUHVHUYH�WKH�VLJQLILFDQW�EXLOGLQJV�LQ�WKH�GLVWULFW�DQG
WR�GHYHORS�D�VHW�RI�VWDQGDUGV�WR�DVVXUH�WKDW�QHZ�VWUXFWXUHV�EOHQG�LQWR�WKH�DUHD�ZLWK�WKH�VDPH�LQGXVWULDO
FKDUDFWHU��7KHVH�VWDQGDUGV�ZLOO�EH�PRQLWRUHG�E\�D�FRPPXQLW\�DVVRFLDWLRQ�ZKLFK�ZLOO�GLVFXVV�LVVXHV�DQG�KHOS
LPSOHPHQW�GHYHORSPHQW�LQ�WKH�3HQ:HVW�GLVWULFW��7KHVH�SKLORVRSKLHV�ZLOO�DOVR�FDUU\�RYHU�LQWR�LQIUDVWUXFWXUH�DQG
VWUHHWVFDSH�GHVLJQV��ZKLFK�VKRXOG�KDYH�WKH�VDPH�WXUQ�RI�WKH�FHQWXU\�LQGXVWULDO�FKDUDFWHU�DV�WKH�DUFKLWHFWXUH�RI
WKLV�GLVWULFW�

$5&+,7(&785(

(YHQ�WKRXJK�EXLOGLQJ�VW\OHV�DUH�VRPHZKDW�GLYHUVH��WKHLU�RULJLQDO�IXQFWLRQV�ZHUH�VLPLODU��IDFWRULHV��PLOOV��DQG
ZDUHKRXVHV���7KHVH�VWUXFWXUHV�ZHUH�EXLOW�WR�VXSSRUW�KHDY\�ORDGV�DQG�WR�DFFRPPRGDWH�PDFKLQHU\��LQYHQWRU\�
DQG�WKH�SHRSOH�ZKR�ZRUNHG�WKHUH��7KH�EXLOGLQJV�ZKLFK�UHPDLQ�WRGD\�DUH�VRXQG�VWUXFWXUHV�RI�PDVRQU\�
FRQFUHWH��DQG�ODUJH�WLPEHUV�ZLWK�ZLGH�RSHQ�IORRU�SODQV�DQG�IDFDGHV�WKDW�FDQ�HDVLO\�EH�DGDSWHG��7KH�IDFDGHV�DUH
FODG�ZLWK�JODVV��FRQFUHWH�DQG�PDVRQU\��7KHVH�ZHUH�WKH�EDVLF�PDWHULDOV�ZKLFK�SURYLGHG�EXLOGLQJV�ZLWK�WKH
YHQWLODWLRQ��VXQOLJKW��DQG�LQVXODWLRQ�WKH\�QHHGHG��$OO�SHQHWUDWLRQV��ZLQGRZV�DQG�GRRUV��LQ�WKH�IDFDGH�ILW�ZLWKLQ
WKH�IUDPHZRUN�RI�WKH�LQGXVWULDO�VWUXFWXUHV�

7KLV�VLPSOLFLW\�RI�GHVLJQ�DOORZV�IRU�IOH[LEOH�DQG�FRVW�HIIHFWLYH�UHQRYDWLRQ�RI�HOHYDWLRQV�DV�ZHOO�DV�IORRU�SODQV�
DQG�VXJJHVWV�D�VWDQGDUG�E\�ZKLFK�DOO�H[LVWLQJ�EXLOGLQJV�FDQ�EH�UHQRYDWHG�DQG�DOO�QHZ�VWUXFWXUHV�VKRXOG�EH�EXLOW�
6XFK�VWDQGDUGV�FDQ��IRU�WKH�PRVW�SDUW��EH�OHIW�WR�WKH�GLVFUHWLRQ�RI�WKH�GHYHORSHU�DQG�DUFKLWHFW�WR�PDLQWDLQ��WR
GRZQWRZQ�&ROXPEXV��,QF��WR�UHYLHZ��DQG�WR�WKH�'HYHORSPHQW�5HJXODWLRQV�'LYLVLRQ�RI�WKH�&LW\�RI�&ROXPEXV
WR�PRQLWRU��7KLV�DSSURDFK�ZLOO�DOORZ�FUHDWLYLW\�DQG�GLYHUVLW\�WR�IORXULVK�ZLWKRXW�EHLQJ�VWLIOHG�E\�UHVWULFWLRQV�

7KLV�LQGXVWULDO�WKHPH�VKRXOG�EH�FDUULHG�RYHU�LQWR�GHVLJQLQJ�WKH�VWUHHWVFDSH��7KH�H[LVWLQJ�SURILOH�H[LVWV�DV�RQH�LQ
ZKLFK�WKH�EXLOGLQJV�WLJKWO\�ERUGHU�WKH�VWUHHWV�ZLWK�QR�JUHHQEHOWV��7KLV�SURILOH�ZLOO�EH�PDLQWDLQHG�LQ�DQ�RYHUDOO
UHGHYHORSPHQW�SODQ��7KLV�GRHV�QRW�PHDQ�WKDW�DUHDV�RI�SODQWLQJ�FDQQRW�EH�FUHDWHG��7KH�VWUHHW�SURILOH�LWVHOI�FDQ
EH�HQKDQFHG�ZLWK�GHFRUDWLYH�OLJKW�SROHV�DQG�WUHHV��ZKLOH�WKH�GHYHORSPHQW�RI�VLGH�JDUGHQV�FDQ�EH�SURPRWHG�
6LGH�JDUGHQV�DUH�D�YDULDWLRQ�RI�SRFNHW�SDUNV�VLPLODU�WR�3DOH\�3DUN�DQG�*UHHQ�$FUHV�LQ�1HZ�<RUN�&LW\��RU�$UFK
3DUN�LQ�&ROXPEXV��6LGH�JDUGHQV�DUH�JUHHQEHOW�SDWKV�EHWZHHQ�EXLOGLQJV��RU�VPDOO�JDUGHQ�SDUNV�QHVWOHG�LQ�DOFRYHV�
WR�SURYLGH�SHGHVWULDQV�ZLWK�D�KDYHQ�IURP�WKH�ULJRU�RI�WKH�LQGXVWULDO�HQYLURQPHQW��7KLV�XUEDQ�GHVLJQ�WHFKQLTXH
DOORZV�WKH�GLVWULFW�WR�SUHVHUYH�DQ�LQGXVWULDO�LPDJH�DQG�\HW�SURYLGH�WKH�SHRSOH�ZKR�OLYH�DQG�ZRUN�LQ�3HQ:HVW�D
UHOLHI�IURP�LWV�FOLPDWH�

87,/,7,(6

:KLOH�WKH�3HQ:HVW�GLVWULFW�PDNHV�QR�HIIRUW�WR�GLVJXLVH�LWV�LQGXVWULDO�QDWXUH��DGGLWLRQDO�RYHUKHDG�XWLOLWLHV�
WUDQVPLVVLRQ�WRZHUV�DQG�OLQHV��WHOHFRPPXQLFDWLRQ�WRZHUV�DQG�RWKHU�LQIUDVWUXFWXUH�FDQ��LI�QRW�SURSHUO\�VLWHG�
GLPLQLVK�WKH�GHYHORSPHQW�SRWHQWLDO�RI�SDUWLFXODU�VLWHV��7KLV�LV�SDUWLFXODUO\�WUXH�DORQJ�WKH�ULYHU�FRUULGRU�DQG
DORQJ�WKH�PDMRU�JDWHZD\�VWUHHWV�LQWR�WKH�GLVWULFW���,W�VKRXOG�EH�WKH�SROLF\�RI�GRZQWRZQ�&ROXPEXV��,QF��DQG�WKH
&LW\�RI�&ROXPEXV�WR�UHYLHZ�WKH�SODFHPHQW�RI�QHZ�XWLOLW\�LQIUDVWUXFWXUH�ZLWKLQ�WKH�GLVWULFW��ZLWK�WKH�REMHFWLYH�RI
PLQLPL]LQJ�WKH�YLVXDO�LPSDFW�RQ�WKH�GRZQWRZQ�VN\OLQH��WKH�ULYHU�FRUULGRU��DQG�WKH�PDMRU�WKRURXJKIDUHV�LQWR�WKH
GLVWULFW�

,Q�JHQHUDO��LW�LV�WKH�SROLF\�RI�GRZQWRZQ�&ROXPEXV��,QF��DQG�WKH�&LW\�RI�&ROXPEXV�WR�HQFRXUDJH�WKH�SODFHPHQW
RI�UDGLR��WHOHYLVLRQ��PLFURZDYH��FHOOXODU�WHOHSKRQH��DQG�RWKHU�WUDQVPLVVLRQ�DQG�UHFHSWLRQ�IDFLOLWLHV�RQ�URRIWRSV
UDWKHU�WKDQ�DW�JURXQG�OHYHO��7KLV�KHOSV�PLQLPL]H�WKH�DHVWKHWLF�HIIHFW�RI�VXFK�QHZ�HTXLSPHQW�RQ�WKH�XUEDQ
ODQGVFDSH�

*5$3+,&6

$V�WKLV�GRFXPHQW�ZDV�EHLQJ�SUHSDUHG��D�WHPSRUDU\�EDQ�RQ�HUHFWLRQ�RI�QHZ�RII�SUHPLVH�JUDSKLFV�ZLWKLQ�WKH
GRZQWRZQ�ZDV�LQ�SODFH���GRZQWRZQ�&ROXPEXV��,QF��ZLOO�PDNH�UHFRPPHQGDWLRQV�WR�WKH�&LW\
V�*UDSKLF
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&RPPLVVLRQ��WKH�'HYHORSPHQW�'HSDUWPHQW��DQG�&LW\�&RXQFLO�UHJDUGLQJ�RII�SUHPLVH�JUDSKLFV�ZLWKLQ�WKH�HQWLUH
GRZQWRZQ�DUHD��$�VXUYH\�RI�WKH�GRZQWRZQ�DUHD�XQGHUWDNHQ�E\�GRZQWRZQ�&ROXPEXV��,QF��ZLWK�WKH�KHOS�RI�WKH
'HYHORSPHQW�5HJXODWLRQV�'LYLVLRQ�RI�WKH�&LW\�RI�&ROXPEXV�LQGLFDWHV�WKDW�WKHUH�DUH�YHU\�IHZ�SRWHQWLDO
ELOOERDUG�VLWHV�DYDLODEOH�LQ�WKH�GRZQWRZQ�IRU�ZKLFK�SHUPLWV�PLJKW�VWLOO�EH�LVVXHG��7ZR�RU�WKUHH�RI�WKH�SRVVLEOH
UHPDLQLQJ�VLWHV�DUH�LQ�WKH�3HQ:HVW�GLVWULFW��,I�WKH�DSSURSULDWH�KHLJKW�YDULDQFHV�ZHUH�REWDLQHG��RQH�RU�WZR
DGGLWLRQDO�ELOOERDUGV�FRXOG�EH�ORFDWHG�LQ�WKH�IDU�QRUWKZHVW�FRUQHU�RI�WKH�GLVWULFW��RULHQWHG�WRZDUG�WKH
QRUWKERXQG�ODQHV�RI�WKH�QHZ�6SULQJ�6DQGXVN\�LQWHUFKDQJH��,W�LV�DOVR�SRVVLEOH�WKDW�DQRWKHU�ELOOERDUG�FRXOG�EH
ORFDWHG�RQ�WKH�QHZ�RII�UDPS�FRQQHFWLRQ�ZLWK�1HLO�$YHQXH�DQG�1DWLRQZLGH�%RXOHYDUG��+RZHYHU��WKHVH�DUH
PDMRU�JDWHZD\V�LQWR�WKH�3HQ:HVW�GLVWULFW�DQG�QHZ�RII�SUHPLVH�JUDSKLFV�DUH�QRW�GHVLUDEOH�LQ�WKHVH�ORFDWLRQV�

,Q�JHQHUDO��LW�ZLOO�EH�WKH�SROLF\�RI�GRZQWRZQ�&ROXPEXV��,QF���DQG�WKH�&LW\�RI�&ROXPEXV�WR�GLVFRXUDJH�HUHFWLRQ
RI�QHZ�RII�SUHPLVH�JUDSKLFV�ZLWKLQ�WKH�3HQ:HVW�DUHD���)RU�FRPPHUFLDO�JUDSKLFV�RQ�EXLOGLQJV��EXVLQHVV�DQG
SURSHUW\�RZQHUV�VKRXOG�ZRUN�WRJHWKHU�WR�LQWHJUDWH�WKH�GHVLJQ�RI�VLJQV�LQWR�WKH�DUFKLWHFWXUDO�IDFDGH�RI�EXLOGLQJV�

/$1'�86(

3UHVHQWO\��WKH�PDMRULW\�RI�WKH�3HQ:HVW�GLVWULFW�IDOOV�XQGHU�WKH�]RQLQJ�FODVVLILFDWLRQ�RI�0DQXIDFWXULQJ��0���7KH
SODQ
V�LQWHQWLRQ�LV�QRW�WR�UH]RQH�WKH�DUHD�IRU�WZR�UHDVRQV��ILUVW��EHFDXVH�WKH�0DQXIDFWXULQJ�FODVVLILFDWLRQ�LV
EURDG�DQG�HDVLO\�UH]RQHG��DQG�VHFRQGO\��EHFDXVH�PDQXIDFWXULQJ�DQG�GLVWULEXWLRQ�XVHV�DUH�VWLOO�LPSRUWDQW�ZLWKLQ
WKLV�GLVWULFW��WRWDO�HPSOR\PHQW�RI�PDQXIDFWXUHUV�DQG�GLVWULEXWRUV�LQ�WKH�DUHD�DSSURDFKHV��������:H�EHOLHYH�WKDW
DQ\�]RQLQJ�FKDQJHV�PDGH�DW�WKLV�WLPH�ZRXOG�EH�SUHPDWXUH�DQG�PD\�SODFH�DGGLWLRQDO�FRQVWUDLQWV�RQ�FXUUHQW
EXVLQHVV�RZQHUV�DV�ZHOO�DV�GHYHORSHUV�

7KH�PRUH�SUDFWLFDO�DSSURDFK�LV�WR�RXWOLQH�SRVVLEOH�XVHV�IRU�SDUFHOV�DQG�EXLOGLQJV�ZKLFK�UHIOHFW�WKH�DWWULEXWHV
DQG�DPHQLWLHV�WKDW�D�VLWH�KDV�WR�RIIHU��)RU�H[DPSOH��WKH�DPHQLW\�DVVRFLDWHG�ZLWK�D�ULYHU�ORFDWLRQ�ZRXOG�EH�DQ
DWWUDFWLRQ�IRU�UHVLGHQWLDO�OLYLQJ��7KH�PRVW�VLJQLILFDQW�DPHQLW\�IRU�FRPPHUFLDO�GHYHORSPHQW�LV�WKH�SUR[LPLW\�WR
WKH�GRZQWRZQ�FRUH��5DLO�DFFHVV�RIIHUV�D�VLJQLILFDQW�DPHQLW\�WR�D�PDQXIDFWXUHU�

7KH�3HQ:HVW�GLVWULFW�ERUGHUV�GRZQWRZQ�&ROXPEXV�DQG�FDQ�SURYLGH�LQH[SHQVLYH�FRPPHUFLDO�DQG�RIILFH�VSDFH
ZLWK�H[FHSWLRQDO�DFFHVV�WR�DOO�IUHHZD\�V\VWHPV�DQG�RWKHU�GRZQWRZQ�ORFDWLRQV��7KH�DUHD�IXUWKHU�SURYLGHV�D
VXEVWDQWLDO�LQYHQWRU\�RI�PDQXIDFWXULQJ�]RQHG�ODQG�ZLWK�ERWK�UDLO�DQG�KLJKZD\�DFFHVV��%XVLQHVVHV�FDQ�EHQHILW
IURP�SUR[LPLW\�WR�WKH�GRZQWRZQ�FRUH�ZLWK�IHZ�LQFRQYHQLHQFHV��)RU�H[DPSOH��GRZQWRZQ�UXVK�KRXU�WUDIILF
ZLWKLQ�3HQ:HVW�LV�PLQLPDO��DOO�LQWHUFKDQJH�HQWUDQFHV�DUH�OHVV�WKDQ�����PLOH�DZD\��DQG�WKHUH�LV�JHQHUDOO\�QR
GLIILFXOW\�LQ�ILQGLQJ�DGMDFHQW�SDUNLQJ��7KHVH�DUH�RQO\�VRPH�RI�WKH�DPHQLWLHV�RIIHUHG�E\�3HQ:HVW�WKDW�IHZ
GRZQWRZQ�ORFDWLRQV�FDQ�PDWFK�

7KH�&LW\�RI�&ROXPEXV�RZQV�VXEVWDQWLDO�ULYHUIURQW�SURSHUWLHV��LQFOXGLQJ�WKH�ROG�0XQLFLSDO�(OHFWULF�3ODQW��7KH
&LW\�VKRXOG�GHYHORS�D�VSHFLILF�SROLF\�UHJDUGLQJ�WKH�GLVSRVLWLRQ�RI�WKHVH�SURSHUWLHV�WR�DVVLVW�SODQQHUV�DQG
GHYHORSHUV�LQ�FRQVLGHULQJ�DOWHUQDWLYHV�IRU�WKH�VLWHV�

(QYLURQPHQWDO�LVVXHV�ZLWKLQ�WKH�GLVWULFW�ZLOO�UHTXLUH�YLJLODQFH�DV�DUHDV�DUH�UHGHYHORSHG�

&20081,7<�$662&,$7,21

&RPPXQLW\�SODQQLQJ�ZLOO�EHFRPH�QHFHVVDU\�DV�PDMRU�GHYHORSPHQWV��VXFK�DV�WKH�SURSRVHG�PXOWL�SXUSRVH�FLYLF
DUHQD��DUH�LPSOHPHQWHG���GRZQWRZQ�&ROXPEXV��,QF��SURSRVHV�WR�ZRUN�FORVHO\�ZLWK�SURSHUW\�RZQHUV��WHQDQWV�
EXVLQHVVHV�DQG�&LW\�DQG�&RXQW\�GHSDUWPHQWV�DQG�DJHQFLHV�DV�GHYHORSPHQW�LQ�WKH�3HQ:HVW�DUHD�SURFHHGV��$Q
RUJDQL]DWLRQ�WKDW�ZRXOG�FRQYHQH�WR�GLVFXVV�DQG�DFW�RQ�GHYHORSPHQW�SURSRVDOV�ZRXOG�PRVW�FORVHO\�UHVHPEOH�D
QHLJKERUKRRG�DVVRFLDWLRQ��)HLQNQRSI�0DFLRFH�6FKDSSD�$UFKLWHFWV�KDYH�RIIHUHG�DGGLWLRQDO�FRQVXOWLQJ�DVVLVWDQFH
WR�VXFK�D�JURXS�

)RUPDO�UHYLHZV�RI�SURSRVHG�UH]RQLQJV��GHPROLWLRQV��VWUHHWVFDSH�LPSURYHPHQWV��DQG�RWKHU�GHYHORSPHQW
SURSRVDOV�ZLOO��IRU�WKH�IRUHVHHDEOH�IXWXUH��FRQWLQXH�WR�EH�FDUULHG�RXW�E\�WKH�'HYHORSPHQW�5HJXODWLRQV�'LYLVLRQ
RI�WKH�&LW\�RI�&ROXPEXV��LQ�FRRSHUDWLRQ�ZLWK�GRZQWRZQ�&ROXPEXV��,QF��DQG�WKH�3ODQQLQJ�'LYLVLRQ
�'HYHORSPHQW�'HSDUWPHQW���,W�LV�WKH�LQWHQWLRQ�RI�GRZQWRZQ�&ROXPEXV��,QF��WR�UHO\�RQ�DQ�DVVRFLDWLRQ�RU
FRDOLWLRQ�RI�SURSHUW\�RZQHUV��WHQDQWV��DQG�EXVLQHVVHV�LQ�WKH�3HQ:HVW�DUHD�WR�SURYLGH�LQVLJKW�DQG�JXLGDQFH�WR
WKHVH�UHYLHZV�
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35263(&7,9(�352-(&76

+RZHYHU�REVFXUH��WKH�3HQ:HVW�DUHD�KDV�QRW�JRQH�XQQRWLFHG���3ODQV�KDYH�EHHQ�GHYHORSHG�ZKLFK�XWLOL]H�WKLV
GLVWULFW�DV�VLWHV�IRU�D�GRZQWRZQ�UHVLGHQWLDO�FRPSOH[�DQG�IRU�D�PXOWLSXUSRVH�FLYLF�DUHQD��7KHVH�WZR�SURMHFWV�KDYH
EHHQ�VWLPXODWHG�E\�WKH�DUHD
V�XQLTXH�SRWHQWLDO��1RZKHUH�HOVH�LQ�WKH�FLW\�RI�&ROXPEXV�FRXOG�EH�IRXQG�WKH
IDYRUDEOH�FRPELQDWLRQ�RI�IUHHZD\�DFFHVVLELOLW\��VLWH�VL]H��SUR[LPLW\�WR�WKH�GRZQWRZQ�FRUH��DQG�UHDVRQDEOH
GHYHORSPHQW�FRVW�

$5(1$

,Q�0D\��������GRZQWRZQ�&ROXPEXV��,QF��ZDV�DVNHG�E\�WKH�0D\RU�WR�FRQGXFW�D�VWXG\�RI�WKH�IHDVLELOLW\�RI
FRQVWUXFWLQJ�D�PXOWLSXUSRVH�FLYLF�DQG�VSRUWV�DUHQD�IRU�&ROXPEXV��,Q�'HFHPEHU��GRZQWRZQ�&ROXPEXV��,QF�
UHSRUWHG�WKDW�WKHUH�LV�D�VXEVWDQWLDO�QHHG�IRU�VXFK�DQ�DUHQD��DQG�WKDW�WKH�2KLR�3HQLWHQWLDU\�VLWH�LV�WKH�SUHIHUUHG
GRZQWRZQ�ORFDWLRQ��7KH�DUHQD�ZRXOG�DFFRPPRGDWH�D�IXOO�UDQJH�RI�HQWHUWDLQPHQW�SURJUDPPLQJ�LQFOXGLQJ
�SURIHVVLRQDO�DQG�FROOHJLDWH�VSRUWV�HYHQWV��FRQFHUWV��IDPLO\�VKRZV��DQG�QXPHURXV�PLVFHOODQHRXV�XVHV�

7KH�2KLR�3HQLWHQWLDU\�VLWH�LV�FRPSULVHG�RI�DSSUR[LPDWHO\����DFUHV��ZHOO�LQ�H[FHVV�RI�WKH�ILYH�WR�VL[�DFUHV
UHTXLUHG�IRU�WKH�DUHQD�EXLOGLQJ��7KH�DGGLWLRQDO�DUHD�PD\��LQ�WKH�VKRUW�WHUP��EH�GHYHORSHG�DV�SDUNLQJ��8OWLPDWHO\�
WKH�UHPDLQLQJ�DFUHDJH�ZLOO�SURYLGH�D�YDULHW\�RI�UHWDLO�DQG�RIILFH�IDFLOLWLHV�

,W�LV�H[SHFWHG�WKDW�WKH�FRQVWUXFWLRQ�RI�D�FLYLF�DQG�VSRUWV�DUHQD�RQ�WKH�3HQLWHQWLDU\�VLWH�ZLOO�FUHDWH�VXEVWDQWLDO
HFRQRPLF�EHQHILWV�LQ�WKH�3HQ:HVW�DUHD��1HZ�RSSRUWXQLWLHV�IRU�KRWHO��UHVWDXUDQW��DQG�RWKHU�HYHQW�DQG
FRQYHQWLRQ�UHODWHG�W\SHV�RI�EXVLQHVV�FDQ�EH�H[SHFWHG��7KH�HFRQRPLF�LPSDFW�IRU�WKH�FRPPXQLW\�DV�D�ZKROH�IRU
FRQVWUXFWLRQ�DORQH�LV�HVWLPDWHG�DW�WKUHH�TXDUWHUV�RI�D�PLOOLRQ�GROODUV��2YHU�ILYH�\HDUV��WKH�FRPPXQLW\�HFRQRPLF
LPSDFW�LV�FRQVHUYDWLYHO\�HVWLPDWHG�DW�RYHU�����PLOOLRQ�

5(6,'(17,$/�&203/(;

$�PDMRU�UHVLGHQWLDO�GHYHORSPHQW�KDV�EHHQ�SURSRVHG�DW�WKH�ZHVWHUQ�HQG�RI�WKH�H[WHQVLRQ�RI�1DWLRQZLGH
%RXOHYDUG�DQG�FXOPLQDWLQJ�WKH�ULYHU��7KH�UHVLGHQWLDO�GHYHORSPHQW�ZRXOG�RFFXS\�������DFUHV�RI�ODQG�DQG�ZRXOG
IHDWXUH�D�����DFUH�ODNH��VXUURXQGHG�E\�����UHVLGHQWLDO�XQLWV��3DUW�RI�WKH�ODQG�RQ�ZKLFK�WKLV�GHYHORSPHQW�ZRXOG
RFFXU�LV�FXUUHQWO\�RZQHG�E\�WKH�&LW\�RI�&ROXPEXV��7KH�SURVSHFWLYH�GHYHORSHU�ZRXOG�EULQJ�WR�WKH�SURMHFW
FRQVLGHUDEOH�H[SHULHQFH�LQ�WKH�GHYHORSPHQW�RI�ODUJH�VFDOH�UHVLGHQWLDO�SURSHUWLHV�

,W�ZRXOG�EH�WKH�LQWHQW�RI�VXFK�D�YHQWXUH�WR�GHYHORS�D�ORZ�ULVH�FRPPXQLW\�RI�WRZQKRXVHV�DQG�IODWV�ZKLFK�ZRXOG
KDYH�DOO�WKH�DPHQLWLHV�RI�D�VXEXUEDQ�UHVLGHQWLDO�FRPSOH[���EXW�DOVR�ZLWK�LPPHGLDWH�DFFHVVLELOLW\�WR�WKH
GRZQWRZQ�FRUH��WKH�ULYHU��DQG�WKH�ULYHUIURQW�SDUN�V\VWHP�

,W�LV�EHOLHYHG�WKDW�YLVLELOLW\�IURP�WKH�QHZO\�FRQVWUXFWHG�6SULQJ�6DQGXVN\�LQWHUFKDQJH�DQG�DFFHVVLELOLW\�IURP�WKH
H[WHQVLRQ�RI�1DWLRQZLGH�%RXOHYDUG�ZLOO�PDNH�OLYLQJ�LQ�WKLV�ULYHUIURQW�FRPPXQLW\�YHU\�GHVLUDEOH�WR�D�JUHDW
QXPEHU�RI�GRZQWRZQ�ZRUNHUV�DQG�HPSW\�QHVWHUV�ZKR�ZLVK�WR�EHQHILW�IURP�DQG�FRQWULEXWH�WR�WKH�H[FLWHPHQW
RI�D�JURZLQJ�FHQWUDO�FLW\�

3$5./$1'

6RPH�PHPEHUV�RI�WKH�FRPPXQLW\�ZKR�ZHUH�LQYROYHG�LQ�SODQQLQJ�IRU�WKH�3HQ:HVW�DUHD�KDYH�SURSRVHG�D�PDMRU
GRZQWRZQ�SDUN�DV�WKH�SULPDU\�IXWXUH�ODQG�XVH�IRU�WKH�HQWLUH�3HQ:HVW�$UHD��5HVLGHQWLDO�GHYHORSPHQW��LQ�WKLV
FRQFHSW��FRXOG�WDNH�SODFH�RQ�WKH�SHULPHWHU�RI�WKH�3HQ:HVW�DUHD��HVSHFLDOO\�DORQJ�WKH�ULYHU�FRUULGRU�

$�JURXS�FRQVLVWLQJ�RI�GHYHORSHUV��SURSHUW\�RZQHUV��DQG�PHPEHUV�RI�WKH�GRZQWRZQ�&ROXPEXV��,QF��'HVLJQ
5HYLHZ�&RPPLWWHH�WRXUHG�WKH�DUHD�ZLWK�WKLV�FRQFHSW�LQ�PLQG��:KLOH�LW�LV�DJUHHG�WKDW�WKH�3HQ:HVW�DUHD�RIIHUV
RSSRUWXQLWLHV�IRU�UHVLGHQWLDO�GHYHORSPHQW�LQ�D�FDPSXV�OLNH�VHWWLQJ��DV�ZHOO�DV�IXWXUH�ORFDWLRQ�IRU��SRFNHW�SDUNV�
WKH�&RPPLWWHH�DJUHHV�WKDW�GRZQWRZQ�SDUN�GHYHORSPHQW�LV�EHVW�FRQFHQWUDWHG�DORQJ�WKH�ULYHU�FRUULGRU��DW�WKH
6FLRWR�3HQLQVXOD��IRUPHU�&HQWUDO�+LJK�6FKRRO��VLWH��DQG�SRVVLEO\�IXUWKHU�VRXWK�DORQJ�WKH�6FLRWR�EHWZHHQ
,QWHUVWDWHV�������DQG�*UHHQODZQ�$YHQXH��$W�FXUUHQW�ODQG�DFTXLVLWLRQ�FRVWV�RI��������WR��������SHU�VTXDUH�IRRW
�������������WR���������������SHU�DFUH��WKH�VFDOH�RI�VXFK�D�SDUN�GHYHORSPHQW�LQ�WKH�3HQ:HVW�DUHD�ZRXOG
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DSSHDU�ODUJHU�WKDQ�WKH�SXEOLF�VHFWRU�FDQ�FRPPLW�WR�GXULQJ�WKH�FRPLQJ�GHFDGHV�

7KHVH�SURVSHFWLYH�SURMHFWV�KDYH�EHHQ�H[SORUHG�WR�WDNH�DGYDQWDJH�RI�H[LVWLQJ�UHVRXUFHV���+RZHYHU��WKH�SRWHQWLDO
IRU�WKHVH�DQG�RWKHU�SURMHFWV�ZLWKLQ�WKH�GLVWULFW�ZLOO�EH�ORVW��RU�ZRUVH��LQDSSURSULDWH�GHYHORSPHQW�ZLOO�RFFXU�LI
DSSURSULDWH�JXLGHOLQHV�DUH�QRW�HVWDEOLVKHG�DQG�LPSOHPHQWHG�

&21&/86,21

7KH�VXFFHVV�RI�WKLV�SODQ�UHYROYHV�DURXQG�PDNLQJ�3HQ:HVW�DQ�LQWHJUDO�SDUW�RI�GRZQWRZQ�&ROXPEXV��,Q�WKH
VHFWLRQ�ODEHOHG�´'(9(/230(17�&21&(376�)25�7+(�3(1:(67�',675,&7��D�OLVW�RI�FRQFHSWV�ZHUH
SUHVHQWHG���%\�VXFFHVVIXOO\�LPSOHPHQWLQJ�WKHVH�FRQFHSWV�DQG�DGGUHVVLQJ�WKH�FKDOOHQJHV�DVVRFLDWHG�ZLWK�WKHP�
WKH�RSSRUWXQLW\�H[LVWV�WR�JLYH�WKH�3HQ:HVW�GLVWULFW�D�GRZQWRZQ�LGHQWLW\�

7KH�GHYHORSPHQW�FRQFHSWV�IRU�WKLV�DUHD�LQFOXGH�
�� 'HYHORSPHQW�LQ�WKH�DUHD�ZLOO�EH�SULPDULO\�LQILOO�DPRQJ�WKH�H[LVWLQJ�EXLOGLQJV��7KH�QHZ�EXLOGLQJV�VKRXOG�EH

GHVLJQHG�WR�FRPSOHPHQW�WKH�LQGXVWULDO�DUFKLWHFWXUH�DQG�FKDUDFWHU�RI�WKH�GLVWULFW�

�� 6WURQJ�SHGHVWULDQ�DQG�YHKLFXODU�FRQQHFWLRQV�VKRXOG�EH�SURYLGHG�EHWZHHQ�WKH�GLVWULFW�DQG�WKH�1DWLRQZLGH
FRPSOH[�DQG�WKH�*UHDWHU�&ROXPEXV�&RQYHQWLRQ�&HQWHU��7KH�SULPDU\�YHKLFXODU�FRQQHFWLRQ�VKRXOG�EH
H[WHQGHG�WKURXJK�WKH�2KLR�3HQLWHQWLDU\�WR�'XEOLQ�$YHQXH��6LGHZDONV�OLQNLQJ�WKH�DUHD�ZLWK�WKH�&RQYHQWLRQ
&HQWHU�DQG�1DWLRQZLGH�FRPSOH[�VKRXOG�EH�ODQGVFDSHG�DQG�PDGH�DWWUDFWLYH�

�� 7KH�SULPDU\�FRUULGRUV�WKURXJK�WKH�GLVWULFW���6SULQJ�DQG�/RQJ�6WUHHWV���VKRXOG�EH�ODQGVFDSHG�WR�SURYLGH�D
VSHFLDO�HQWUDQFHZD\�WR�GRZQWRZQ�&ROXPEXV��7KLV�DUHD�VKRXOG�EH�PDLQWDLQHG�DV�D�SDUN�OLNH�VHWWLQJ�
HQFRXUDJLQJ�SHRSOH�WR�ZDON�DFURVV�WKHVH�VWUHHWV�IURP�WKH�3HQ:HVW�GLVWULFW�WR�WKH�ULYHU���$GGLWLRQDO��SRFNHW
SDUNV�VKRXOG�EH�VSUHDG�WKURXJKRXW�WKH�GLVWULFW�LQ�NH\�ORFDWLRQV�WR�SURYLGH�UHOLHI�IRU�WKH�LQGXVWULDO�QDWXUH�RI
WKH�GLVWULFW��7KH�DUHD�DORQJ�WKH�1DWLRQZLGH�*RRGDOH�&RQQHFWRU�ZKLFK�IRUPV�WKH�QRUWKHUQ�ERXQGDU\�RI�WKH
GLVWULFW�VKRXOG�EH�ODQGVFDSHG�WR�HQKDQFH�LW�DV�D�PDMRU�HQWUDQFHZD\�WR�GRZQWRZQ�

�� &RPPHUFLDO�GHYHORSPHQW�VKRXOG�EH�HQFRXUDJHG�DORQJ�6SULQJ�6WUHHW�WR�FRPSOHPHQW�WKH�UHGHYHORSPHQW�RI
WKH�GLVWULFW��7KLV�FRPPHUFLDO�GHYHORSPHQW�VKRXOG�LQFOXGH�QLJKWFOXEV��UHVWDXUDQWV��PRWHOV�DQG�RWKHU
DXWRPRELOH�RULHQWHG�XVHV��DOWKRXJK�WKHVH�VKRXOG�EH�GHVLJQHG�WR�UHIOHFW�WKH�XUEDQ�QDWXUH�RI�WKH�GLVWULFW�
3DUNLQJ�FDQ�EH�SURYLGHG�LQ�EDFN�RI�WKH�EXLOGLQJV�DORQJ�6SULQJ�6WUHHW�

�� 0L[HG�XVH�GHYHORSPHQWV�WR�LQFOXGH�FRPPHUFLDO�DQG�UHVLGHQWLDO�XVHV�VKRXOG�EH�HQFRXUDJHG�ZLWKLQ�WKH
GLVWULFW��0DQ\�LQGLYLGXDO�EXLOGLQJV�ZRXOG�FRQWDLQ�ERWK�NLQGV�RI�XVHV�

�� 7KH����DFUH�VLWH�RZQHG�E\�WKH�&6;�5DLOURDG�RQ�WKH�QRUWKHUQ�HGJH�RI�WKH�GLVWULFW�SURYLGHV�D�VSHFLDO
RSSRUWXQLW\�IRU�DQ�RIILFH��FRPPHUFLDO��RU�LQGXVWULDO�SDUN�ZKLFK�ZRXOG�FRQWDLQ�VXEVWDQWLDO�ZDUHKRXVLQJ
ZLWK�RIILFH�VSDFH�LQ�IURQW�

�� $�PL[HG�XVH�GHYHORSPHQW�VKRXOG�EH�EXLOW�DURXQG�WKH�SURSRVHG�FLYLF�DUHQD�RQ�WKH�2KLR�3HQLWHQWLDU\�VLWH�
7KLV�GHYHORSPHQW�VKRXOG�LQFOXGH�RIILFH��KRWHO�DQG�UHWDLO�XVHV�

2QFH�D�IRUPLGDEOH�EDUULHU�WR�GHYHORSPHQW��WKH�3HQLWHQWLDU\�VLWH�QRZ�KDV�WKH�SRWHQWLDO�WR�EHFRPH�WKH�DQFKRU
IRU�QHZ�GHYHORSPHQW��7KH�3HQLWHQWLDU\�ZDOOV��RQFH�WKH�JULP�V\PERO�RI�VRFLDO�UHWULEXWLRQ��FDQ�QRZ�EH�UHDFKHG
WR�EULQJ�PDQ\�QHZ�EHQHILWV�WR�WKH�&ROXPEXV�FRPPXQLW\��7KH�3HQLWHQWLDU\�WKHQ�EHFRPHV�D�JDWHZD\�DQG�DQ
DVVHW�WR�LWV�QHLJKERUKRRG�UDWKHU�WKDQ�D�EDUULHU�VHSDUDWLQJ�LW�IURP�WKH�UHVW�RI�GRZQWRZQ�

,Q�IDFW��WKH�3HQ:HVW�DUHD�FRQWDLQV�VHYHUDO�XQLTXH�DPHQLWLHV��ODUJH�WUDFWV�RI�UHODWLYHO\�XQGHYHORSHG�ODQG�
JHQHUDOO\�LQH[SHQVLYH�ODQG�SULFHV��LPSURYLQJ�VWUHHW�DQG�ULYHU�DFFHVV��DQG�H[FHOOHQW�SUR[LPLW\�ERWK�WR�WKH
GRZQWRZQ�FRUH�DQG�WR�WKH�LQWHUVWDWH�KLJKZD\�QHWZRUN��,Q�WKH�SDVW��WKRVH�DPHQLWLHV�KDYH�EHHQ�RYHUVKDGRZHG
E\�WKH�PDVVLYH�3HQLWHQWLDU\�ZDOOV��,Q�WKH�IXWXUH��DV�WKH�3HQLWHQWLDU\�VLWH�GHYHORSV��WKH�UHVW�RI�WKH�3HQ:HVW
GLVWULFW�ZLOO�IROORZ��:LWK�WKH�FRRSHUDWLRQ�RI�SURSHUW\�RZQHUV�DQG�EXVLQHVVHV��WKH�&LW\�RI�&ROXPEXV��DQG
GRZQWRZQ�&ROXPEXV��,QF���WKLV�RQFH�IRUJRWWHQ�FRUQHU�RI�GRZQWRZQ�FDQ�EHFRPH�RQH�RI�LWV�PDQ\�DVVHWV�
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7KH�SODQQLQJ�WHDP�ZLVKHV�WR�WKDQN�)HLQNQRSI�0DFLRFH�6FKDSSD�$UFKLWHFWV�IRU�WKHLU�VXEVWDQWLDO�FRQWULEXWLRQ�RI
WLPH�DQG�HIIRUW�WR�WKLV�SURMHFW��,Q�SDUWLFXODU��0U��5RQDOG�*DMRFK�KDV�GHYHORSHG�WKH�FRQFHSWV�SUHVHQWHG�LQ�WKH
SODQ�DQG�LV�UHVSRQVLEOH�IRU�GUDIWLQJ�WKH�WH[W�

2XU�WKDQNV�WR�0U��.\OH�.DW]�RI�WKH�.DW]�,QWHUHVWV��,QF��IRU�KLV�DVVLVWDQFH�DQG�KRVSLWDOLW\�ERWK�LQ�WRXULQJ�WKH
DUHD�DQG�LQ�KLJKOLJKWLQJ�LWV�DGYDQWDJHV�DQG�PDMRU�HFRQRPLF�IHDWXUHV��&KLS�%DWKHOPHV��$UWLVWV�2QO\�*UDSKLF
'HVLJQV��ZDV�UHVSRQVLEOH�IRU�GHYHORSLQJ�WKH�3HQ:HVW�ORJR�

2XU�WKDQNV�DOVR�WR�7\�3RWWHUILHOG��'DQLHO�7KRPDV�DQG�.HQ�)HUHOO�RI�WKH�&LW\�RI�&ROXPEXV�3ODQQLQJ�'LYLVLRQ
ZKR�UHYLHZHG�WKH�SURMHFW�LQ�YDULRXV�VWDJHV�RI�FRPSOHWLRQ�DQG�PDGH�FRPPHQWV�LQGLVSHQVDEOH�WR�LWV�VXFFHVVIXO
FRQFOXVLRQ��7KDQNV�DOVR�WR�3DW�*UDG\��$GPLQLVWUDWRU�RI�WKH�(FRQRPLF�'HYHORSPHQW�'LYLVLRQ�RI�WKH
'HYHORSPHQW�'HSDUWPHQW��DQG�WR�7RP�5XPRUD�RI�WKH�(FRQRPLF�'HYHORSPHQW�'LYLVLRQ�IRU�KHOSIXO�DGYLFH�LQ
WKH�FRPSOHWLRQ�RI�WKLV�GRFXPHQW�

7KDQNV�WR�0U��5REHUW�0RJXH�IRU�KLV�FRPPHQWV�DQG�VXJJHVWLRQV�LQ�WKH�FRXUVH�RI�FRPSOHWLQJ�WKH�ILQDO�GUDIW�


